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Exchanges warn investors of
fake trading apps, impostors

Times News NETWORK

Mumbai: The bourses on
Wednesday warned investors
to not fall for social media
posts offering high returns
through specialised apps that
use names of established bro-
kers and other intermediari-
es. While NSE said in its war-
ning that there have been ca-
ses where people impersona-
ted representatives of Choice
Broking and R K Global Sha-
res & Securities, BSE didn’t
name any broker or market
intermediary.

“It has been brought to the
notice of (NSE) that persons
named “Makhan Prajapati”
and “Rakesh Sharma” clai-
ming to be associated with en-
tity named “Choice Broking”
operating through mobile
number “9977690997” and per-
son named “Kuldeep Valiya”

claimingto beassociated with
entity named “R K Global Sha-
res & Securities” and opera-
ting through mobile number
“9112569388” are providing se-
curities market tips for tra-
ding and assured returns on
investment in the stock mar-
ket. Heisalsoofferingtohand-

‘HIGH RETURNS’

le investors’ trading accounts
by asking them to share their
login ID/passwords,” NSE sa-
id. “Investors are requested to
take note that Choice Equity
Broking and R K Global Sha-
res & Securities, registered
trading members of (NSE),
have informed that the above-
mentioned person is not asso-
ciated with them in any man-
ner,” itadded.

“Generally, impersonators
carryouttheiractivities viaso-

cial media platforms and mes-
saging apps such as Facebook
pages and WhatsApp groups.
They make enticing promises
of guaranteed high returns,”
BSE said. When investors start
tobelieve they aredealing with
legitimate registered interme-
diaries, they download the app
and invest through it. “Howe-
ver, the reality is that their in-
vestments never actually oc-
cur on the stock exchanges. In-
stead, these transactions re-
main as paper trades within
the app. When investors try to
withdraw substantial amo-
unts, the app suddenly beco-
mes non-functional.”

BSE, in its letter, said that
Sebi had been receiving comp-
laints from investors/interme-
diaries about fraudulent tra-
ding activities in the name of
prominent Sebi-registered fi-
nancial institutions.
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https://timesofindia.indiatimes.com/city/mumbai/exchanges-warn-investors-of-fake-trading-
apps-impostors/articleshow/110544915.cms

The bourses on Wednesday warned investors to not fall for social media posts offering high returns
through specialised apps that use names of established brokers and other intermediaries. While NSE
said in its warning that there have been cases where people impersonated representatives of Choice
Broking and R K Global Shares & Securities, BSE didn’t name any broker or market intermediary.

“It has been brought to the notice of (NSE) that persons named “Makhan Prajapati” and “Rakesh
Sharma” claiming to be associated with entity named “Choice Broking” operating through mobile
number “9977690997” and person named “Kuldeep Valiya” claiming to be associated with entity
named “R K Global Shares & Securities” and operating through mobile number “9112569388” are
providing securities market tips for trading and assured returns on investment in the stock market.

He is also offering to handle investors’ trading accounts by asking them to share their login
ID/passwords,” NSE said. “Investors are requested to take note that Choice Equity Broking and R K
Global Shares & Securities, registered trading members of (NSE), have informed that the above-
mentioned person is not associated with them in any manner,” it added.

“Generally, impersonators carry out their activities via social media platforms and messaging apps
such as Facebook pages and WhatsApp groups. They make enticing promises of guaranteed high
returns,” BSE said. When investors start to believe they are dealing with legitimate registered
intermediaries, they download the app and invest through it. “However, the reality is that their
investments never actually occur on the stock exchanges. Instead, these transactions remain as
paper trades within the app. When investors try to withdraw substantial amounts, the app suddenly
becomes non-functional.”

BSE, in its letter, said that Sebi had been receiving complaints from investors/intermediaries about
fraudulent trading activities in the name of prominent Sebi-registered financial institutions.
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https://www.business-standard.com/finance/personal-finance/beware-of-stock-investment-
related-calls-from-these-two-numbers-warns-nse-124053000134 1.html

The National Stock Exchange has cautioned investors from falling prey to fake brokers promising
guaranteed returns on investments.

In a press release issued on Wednesday, the stock exchange highlighted that two persons claiming to
be legitimate brokers and operating through mobile number: 9977690997 are fraud.

“It has been brought to the notice of the Exchange that persons named “Makhan Prajapati” and
“Rakesh Sharma” claiming to be associated with entity named “Choice broking” operating through
mobile number “9977690997”, are providing securities market tips for trading and offering to handle
trading account of investor by asking investors to share their login id/password,” it said.

In a separate release, the exchange identified another mobile number: 9112569388 and warned
users not to accept securities market tips for trading from a person named Kuldeep Valiya claiming
to be associated with an entity named “R K Global Shares & Securities Limited.”

The NSE clarified that while Choice Equity Broking Private Limited and R K Global Shares & Securities
Limited are indeed registered trading members of the exchange, the above-mentioned persons are
not associated with them.

Such frauds are not uncommon in the industry and the stock exchanges frequently identify such
persons and phone numbers which are being used to trap individuals.

Times Now

Headline: Stock Market Scam Alert! NSE And BSE Caution Investors About Fraudsters Promising High
Returns — Here's How to

https://www.timesnownews.com/business-economy/markets/stock-market-scam-alert-nse-and-
bse-caution-investors-about-fraudsters-promising-high-returns-heres-how-to-safeguard-yourself-
article-110549993

Stock exchanges On Wednesday, issued a stern warning to investors, cautioning them against falling
prey to enticing social media posts promising high returns through specialized apps. These posts
often exploit the names of reputable brokers and intermediaries to appear legitimate. While the
National Stock Exchange (NSE) specifically cited cases involving the impersonation of representatives
from Choice Broking and R K Global Shares & Securities, the Bombay Stock Exchange (BSE) refrained
from naming any particular broker or intermediary.

According to the NSE advisory, individuals posing as "Makhan Prajapati" and "Rakesh Sharma"
purportedly associated with "Choice Broking," and "Kuldeep Valiya" claiming affiliation with "R K
Global Shares & Securities," have been circulating securities market tips and promising assured
returns on investments. These individuals operate through mobile numbers "9977690997" and
"9112569388," respectively. NSE emphasized that neither Choice Equity Broking nor R K Global
Shares & Securities has any association with these individuals.
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Modus Operandi of Fraudsters

BSE said that impersonators typically leverage social media platforms and messaging apps, such as
Facebook and WhatsApp, to lure unsuspecting investors with promises of guaranteed high returns.
Once investors believe they are dealing with legitimately registered intermediaries, they often
download and invest through the recommended apps. However, contrary to their expectations, their
investments do not materialize on the stock exchanges. Instead, these transactions merely exist as
simulated trades within the app. The deception becomes apparent when investors attempt to
withdraw substantial amounts, only to find the app non-functional.

In its communication, BSE highlighted that the Securities and Exchange Board of India (Sebi) has
been inundated with complaints from investors and intermediaries regarding fraudulent trading
activities perpetrated under the guise of well-known Sebi-registered financial institutions.

Here's How You Can Safeguard Yourself

Both NSE and BSE have urged investors to exercise utmost caution and vigilance to safeguard
themselves against falling victim to such fraudulent schemes. Here are some key takeaways for
investors:

Verify Credentials

Before engaging with any investment opportunity or intermediary, investors should thoroughly
verify their credentials. This includes cross-referencing information provided with official records
and contacting the registered entities directly to confirm any claims made.

Exercise Due Diligence

Investors should conduct comprehensive research on any investment opportunity, including
scrutinizing the background of brokers or intermediaries involved. They should be wary of promises
of guaranteed high returns, as legitimate investment opportunities inherently carry risks.

Avoid Sharing Sensitive Information

Investors should never disclose sensitive personal or financial information, such as login credentials
or passwords, to anyone claiming to represent an investment intermediary. Legitimate brokers and
financial institutions would never solicit such information through unsolicited means.

Report Suspicious Activities

If investors encounter any suspicious or fraudulent activities, they should promptly report them to
the relevant regulatory authorities, such as Sebi, and to the stock exchanges. Reporting such
incidents not only protects individual investors but also helps prevent others from falling victim to
similar schemes.
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Headline: Exchanges warn investors of fake trading apps, impostors

https://www.msn.com/en-in/money/markets/exchanges-warn-investors-of-fake-trading-apps-
impostors/ar-BBlnhzol

The bourses on Wednesday warned investors to not fall for social media posts offering high returns
through specialised apps that use names of established brokers and other intermediaries. While NSE
said in its warning that there have been cases where people impersonated representatives of Choice
Broking and R K Global Shares & Securities, BSE didn't name any broker or market intermediary.

"It has been brought to the notice of (NSE) that persons named "Makhan Prajapati" and "Rakesh
Sharma" claiming to be associated with entity named "Choice Broking" operating through mobile
number "9977690997" and person named "Kuldeep Valiya" claiming to be associated with entity
named "R K Global Shares & Securities" and operating through mobile number "9112569388" are
providing securities market tips for trading and assured returns on investment in the stock market.
He is also offering to handle investors' trading accounts by asking them to share their login
ID/passwords," NSE said. "Investors are requested to take note that Choice Equity Broking and R K
Global Shares & Securities, registered trading members of (NSE), have informed that the above-
mentioned person is not associated with them in any manner," it added.

"Generally, impersonators carry out their activities via social media platforms and messaging apps
such as Facebook pages and WhatsApp groups. They make enticing promises of guaranteed high
returns," BSE said. When investors start to believe they are dealing with legitimate registered
intermediaries, they download the app and invest through it.

"Reality is that their investments never actually occur on the stock exchanges. Instead, these
transactions remain as paper trades within the app. When investors try to withdraw substantial
amounts, the app suddenly becomes non-functional."

BSE, in its letter, said Sebi had been receiving complaints from investors/intermediaries about
fraudulent trading activities in name of prominent Sebi-registered financial institutions.
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Headline: Warning for investors-National Stock Exchange of India (NSE) has issued the following
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Headline: National Stock Exchange issued warning
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